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SMA INSPECTION REPORT

Type of Job: Stock Monitoring Agreement
Job Ref: SMA CH 00657
Stock Monitoring Agreement: N04/02 dtd.04.02.2016

In pursuance of an order received from:

XXXXXX COMMODITIES LTD. h"q;b

To carry our instructions summarized as under: l\n-’ (k=

a) We checked in the books, of "XOXXXXXXX" the list of all issu outsﬁndmg Warehouse
statements and the total quantity of goods hold thereunder in t arehouses No. 8,17, 18, 18,
The findings of such being limited to those presented to us. X COMMODITIES LTD
acknowledges that CISS is not confirming the authenticity e Warehouse documents or books
and is simply reporting those that were presented to CISS+nspector at the time of inspection.

b) We checked in the books of “XXXXXX" the ‘%\u%tlry of Goods which were stored at d§9
Warehouses No. 8, 17, 18, 19,

4_,‘3: g ‘b
c) We performed a physical measurement, e Warehou %Fﬁ% 17, 18, 19 /by eans of
lazer tape with further mathematical calcul ns in t:-rdEr to make YSICEI| asses nt of the

’lr
ﬁ.?g;;;ﬁﬁil{gﬂglgar p%ﬂ‘ a) and point b)

tock.
stoc ‘s,,.

d) We compared the theoretical
above, with our physical inspecti

e) Our findings are based m&e situation at Iﬁg galocatj  at W@tnme of inspection only.
This report therefore is relgyant to the time of inspadﬁnn only and dqge not relate to the situation
before andfor after our v}ig: i

We have attendad ﬂ@ 3
Name and Incatl@ g

Date of inspé.
Date of r é

a?ls as follows:

G-:H:td

Zl'ld Grﬂdﬂ - 2.050,770 MT/ 3rd Grade — 2.144,
1213 320 MT

Quaﬁﬂty% declared iﬁfﬂggtage Rgéeipts (04.02.16)
= : 2" Grade = 2,050,770 MT/ 3™ Grade — 2.144,050 MT
/5" Grade “m 600 mTrG‘" c-.:;ef% — 120,320 MT

qﬁns IN BULK STORED IN THE STORAGE PLACE :
Total quantity as =~ Calculated CISS *Calculated Difference

SUMMARY TABLE OF G

per Storage Findings, Mt between Storage data
Place data, MT and CISS findings, MT
Wheat 2™ Grade 2.050,770 2.150,000 ;
Wheat 3™ Grade 2.144,050 2.200,000 55,950
Wheat 5" Grade 771,600 800,000 28,400
Wheat 6" Grade 120,320 150,000 29,680

*Calculated difference in quantity is for information purpose of our Principal only.
CISS estimation of total stored quantities is approximate only and made to the best ability of the
attending inspector only using the above mentioned method.

This certificate is issued to any job or services carried out within the GENERAL TERMS ANDCONDITION OF BUSINESS printed overleaf,
This certificate is not intended to relieve theparties of any relevant sales contract from their contractual obligations. The Company's
respoansibility under this Cartificate is limited to proven negligence and willin no case be more then ten times the amount of the fees.
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ORIGINAL
Warehouse Receipts: NE83 did.#4.08.15 /N684 did 14.08.15/
NET7T digsl 4.08.15/ N686 did. 14.08.15/

N§31 ftd.24.07.15/ N731 dtd.27.08.15/
N752'dtd. 27.08.15/ N674 dtd. 14.08.15/

75 dtd. 14.08.15/ N672 ditd. 14.08.15/
“ 668 dtd. 14,08. 15/ N670 ditd. 14.08.15/
g"l' NG71 dtd. 14.08.16/N673 dtd. 14.08.15/

| N730 dtd.27.08 ‘f_§
Name of inspectors: n“?" | Michael ANTROPOV S —
Name of person(s) of Storage Place with wh;@ | Meliza ZAMULA o
inspection was carried out: N
Date of previous inspection: 41‘9' : 14.01.2016 ad
Did the available representatives of tbg'}nanagement uf yes +'
Storage Place confirm that Warehulhe Receipt is A,
genuine and was issued by persdos with authority? AN
Warehouse Receipt is recorcg\d n books of Iahe yes qlﬁr
Elevator/Silo Bin: £

oD Grade — 120,320 MT

Quantity of Goods regnstﬂﬁd in I:-::H:zks n‘f Stcrage Place | 2nd Grage'— 2.050, 770 MT/ 3rd Grade
for relevant Warshou@iecalpi > _ ﬁ S50 MT /5TH Grade — 771,600

Name of party which the Goods undﬁrWﬂmﬁﬂuse : MXX COMMODITIES LTD.
Receipt is recgfdiedin the books of Storage Place or for a
whose accofint the Goods unﬂer Warehuuaa Rer:.em&_
are accobnied for;

Total guantity of stored in St-:::rage Place: ﬂ,w‘ abt. 7.000,000 MT
A éuds stored in -Sturaga Place Inappamnﬁﬁnd yes
dition? e s

o the gﬂﬂd%stured ﬂrgétt;age Plane wg%spond to yes

those Goods ﬂasmbadmﬁ'arehuu%'kewpt?

The fi ndlngsuf tﬁe stnredﬁc@& inspection contained herein (the “Findings”) strictly relate to
and cover examination uﬁ@n or parts of the Goods safely accessible for inspection in
accordance with the :l&nt's instructions. The Findings only relate to the time and place of

inspection and do no

nstitute nor are mtanded t@ constitute evidence of the existence of

part or all of the s prior to and after the time of inspections. CISS does not control the

storage. plaqe Gf.l’ Goods nor has any responsibility for the storage, custody and safety of

the Goo-;fs
Q

clss dodsqr’mt guarantee nor make any representation about i) the accuracy and authencity. s
of the documents presented by the operator of the storage place (is any); i) ownership.

and title to the Goods; iii) quantity and quality of the Goods, CISS accepts no Iiability'fgﬁhg :

consequences of any action taken or not taken on the basis of this cerﬁﬁcate!RepoH »
This report reflects our findings at time and place of our intervention only and dggés nnt
relieve the parties from their contractual responsibilities.

DATED: 04 of February, 2016 *’."6 '
For and on behalf of “Commaodity International Ehipg}ﬁg a
° .

_.

This certificate is issued to any job or services carried out within the GENERAL TERMS AND-CDNDITEGN OF BUSINESS printed overleal,
This certificate is not intended to relieve theparties of any relevant sales contract from their contractual obligations. The Company's
respansibility under this Cartificate is limited to proven negligence and willin no case be more then ten times the amount of the fees.



